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West Broadway Community Organization Annual General Meeting Minutes
June 14th, 2018

1. Welcome and acknowledgemeriiailey Primrose WBCO board member

2.

Call to order: Greg Macpherson WBCO Executive Director, meeting facilitator
A) Motion to approve agendaapproved
B) Motion to approve minutes of AGM 20%7approved

. Financials:

A) Presentation of audited financial statemedtSreg Macpherson, Executive Director

B) Motion to approve audited financial stateme@tSinance Committee approved

C) Motion to approve Craig & Ross as auditors for the 2018 fiscal §danance Committee ap-
proved

. Board of Directors Report: Brent Mitchell, Board ChaiBrent provided a brief report about the

events over the past year. Brent thanked the staff and volunteers for their hard work over the past
year and for enduring the changes which came along with the move.

. Executive Directo® Report: Greg Macpherson, Executive Directdéreg provided a report of high-

lights from the community over the past year. Greg thanked staff and volunteers and community
members for their specific contributions.

. Proposed By Law Change&xecutive Director Greg Macpherson provided a brief overview of the

proposed by law changes to reduce the size of the board and to form a community advisory council.
Questions were raised and answered. A motion to approve these by law changes was made, motion
was approved.

. Pillar of West Broadway Award WBCO staff presented this award to Ross Redman. for his out-

standing dedication to the West Broadway community.

. Appreciation & Adjournment Closing remarks given. Acknowledgement given to all who helped to

make this meeting possible. Meeting adjourned at 7:15 pm.
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INDEPENDENT AUDITOR’S REPORT

To the Members of
West Broadway Development Corporation

Qualified Opinion

We have audited the financial statements of West Broadway Development Corporation (the Organization),
which comprise the statement of financial position as at December 31, 2018, and the statements of
operations, changes in net assets and cash flows for the year then e , and a notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, except for the possible effects of the matter desér i Basis for Qualified Opinion
section of our report, the accompanying financial statementsfpr i all material respects, the

S I!p Organization derives revenue from fundraising

eptible to satisfactory audit verification. Accordingly,

organizations.

Basis for Qualified Opinion

In common with many not-for-profit organization
activities, the completeness of which isgfiot

excess of revenues over expenses, ar
current assets and net assets as

the ethical requirements tha 3’:_\- relevant to our audit of the financial statements in Canada, and we have
sibilities in accordance with those requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Organization or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial reporting
process.

(continues)






